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LNST 3Q24 tang 18% yoy va giam 8% qoq

LNST tang so véi cung ky va giam so véi quy trudc, CIR tang
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CIR (%) - trai %00Q LNST === %yoy LNST

« Tong LNST 3Q24 tai 27 Ngan hang niém yét dat 56 nghin ty dong.
Tinh tir ddu nam, LNST van duy tri tdc do tang trudng trén 10% so vdi
cung ky. Trong quy 3, LNST tdng 18% yoy nhung giam -8% qoq mot
phan do chi phi tang, ty & CIR toan nganh dat 33,9% (+2,1% goq).

« Téng thu nhap hoat déng (TOI) cua tai 27 Ngan hang nghién ctru tang
13% yoy. Thu nhap 1ai thuan cling déng xu hudng tédng so vdi mic nén
thap cung ky (+18% yoy) nhung giam nhe -2% qoq trong bdi canh tin
dung cham giadi ngan. Trong khi dé, thu ngoai Iai giam -3% yoy trong
3Q24 do mang dich vu giam -4% yoy.
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Tang trudng thu nhap ngoai lai c6 xu hudng giam tir ving dinh 4Q23
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Téng trudng doanh thu dich vu 3Q24 giam nhe svck, ty trong tir ngoai hai tang
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%yoy Dich vu - phai Ngudn: FiinProX, SHS Research
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Nghin ty déng

KQKD 9T2024 nhém NH quéc doanh
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LNTT c6 su phan hoa, da s6 cac NHNY hoan thanh tren 50% ke hoac s Sl:ls

KQKD 9T2024 nhom ngan hang tu nhan Ion

KQKD 972024 nhém NH tu nhan nhé
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z ACB TPB STB VIB VPB MBB TCB SHB HDB LPB SSB MSB OCB 1 -50%
o ' ; ' ; i rhih | Iy 100"
10% Nhom NH tL{ nhgn chovay Nhom NH tu nhéan cho vay doanh nghiép 0 14 [ N | | I -150%
0% banle , EB BBVAB KLB PGBNAB BAB BVE SGB VBB 200;
m— L NTT 9724 LNTT k& hoach — L NTT 9723 Nh6m NH tu nhan nhd ’
—e— % thuc hién/KHKD 2024 %YoY
Toc do tang trudng 9 thang (2023-2024)
« Mot sé cac ngan hang dad hoan thanh trén 80% k& hoach ndm 2024 70% 60% 66% H00%
8 Mf o 5 5 5 07 IR 60% 54% @ 53% 48% 51%,0
nhu TCB, LPB, HDB. Trai lai VIB mdi chi hoan thanh 55% k& hoach sau el 5 47% 150%
9 thang, ABB la ngan hang duy nhat 16 ITy k& qua 3 quy kinh doanh. 40% 100%
s , « ‘ NP 30% 20% 5 .
« LPB cé muc tang trudng LNTT &n tuong +139% yoy nhd khodn phi tra 0% 1%V %12% 50%
trude tlr d6i tdc bao hiém va ban chéo cac san phdm dich vu. HDB 10% a“t 3, o : 0%
0% \ ?é .
cling trién khai nhiéu chuong trinh tin dung uu dai véi Iai suat thap.  -10% ® ~20%
Con véi TCB, Igi thé dén tir hé sinh thai khach hang I6n tir Vingroup, 2% 0 & A o @ © @ @ © @ @ © @ @ © @ © @ © @ © © o @ oo OOF
o o e, L, PO maQ0EEL>S2201T08200m2gLdo0LL>00
Masan Group va viéc phat trién déng bd nén tang sé hda va cac san o > < = -0z = O < > zomo >
pham tai chinh SOCBs Nhom NH tu nhdn Nhém NH tu nhan cho vay Nhom NH tu nhan nhd
’ cho vay ban 1é doanh nghiép
—o—NIl - trdi —e—TOl @ NOI Ngudn: FiinProX, SHS Research
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Tang truong tin dung an twong 6 mot s6 ngan hang s SI:IS

Tang trudng tin dung tinh tir dau nam Tin dung cai thién so véi mirc nén ctia nam trudc
16% Muc tiéu dé ra ndm 2024 (15%) _  _ _ _ _ _ _ _ _ _ __ _ _ o 12 25%
14% 27/11/24: 11,5% S 10 ' .
12% S . . l 20%
10% pa o p ' N\ ‘ 15%
. 6.6% 2’ mm» °
8% 6.1% - 5.9% 227 = ’ @ ’ o 10%
o, 4 “ @
6% ' ! 7 S ! @
- Bl Eann Wl il
2% 07% — -0.8% p o = 5 0%
0% o 2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1T Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2% T T2 T3 T4 T5 T6 T7 T8 T9 TIO TN T2 2020 2021 2022 2023 2024
2019 e=—2020 2021 2022 2023 —e=2024 mmm TGng TD Tang trudng TD (ytd) Tang trudng TD (yoy)
« Tinh dén hét 27/11/2024, tang trudng tin dung toan nganh udc dat 11,5%, téng du ng Téc do tang trudng tin dung nganh ngan hang 9T2024
. . o A en , A s A 38%
tin dung tinh dén hét 3Q24 dat hon 14,8 triéu ty dong, trong do 27 ngan hang niém yét  40%
e A s e . . 35% o %
chiém 11,4 triéu ty déng (77% toan nganh). 30% 29%

25% .
209 16% 5%

« Nhom ngan hang tu nhan dac biét la nhdm cho vay doanh nghiép cé téc dd tdng

trudng tin dung cao hon nhém SOCBs, TCB, HDB hay LPB déu da vuot han mic nam 15% 189 R . . B
e 3 , , 10% oo g, S 13% 18 e 4y 3y, 14%
va da dugc ndi room tin dung trong quy 4. gz 0% 10%10% 012/og% 9% 9% 8% o . A
« Trong nhdm ngén hang tu nhan cho vay ban 1, VPB tang trudng tin dung 9% (55% han _5; © 394 3% 4% 2y
, . L e B I R R I N RS R e B R = -
muc), kha thap so v4i cac NHTM khac trong nhom. Ly do mét phan dén tu viéc VPB 5 a2 RrEL>E S EF oIS ons3dgY¥Y>SX¥XaZan o >
- s an . C A o ~ s en
tiep tyc chu dong giam du ng' TPDN, 9724 ghi nhdn giam 47% xuong 18.442 ty dong SOCBs Nhém NH tu nhan  Nhom NH tu nhan cho vay Nh6m NH tu nhan nhé

doanh nghiép

sau khi da giam 20% trong nam 2023. Cho vay khach hang hgp nhat tang 12,2% (cung cho vay ban Ié
o %ytd eme==%yoOy

ky 2023 tang 19%).
Ngudn: FiinProX, SHS Research
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Du no tin dung nhom bat dong san tdng 15% so va@i cung ky

Du ng bét dgng san tiép tuc ting Tin dung toan hé théng phan theo nganh nghe VD
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> 15% 5. 9.19
§ 1 10% (= , 6.51 7.21 .
5.51
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2019 2020 2021 2022 2023 9T/2024 3 B= . I I @
mmmm DU no TD bat ddng san % téng TD %yoy 1 - - .
_’| »J /0
« Phan theo nganh nghé, téc dé tang trudng linh vuc thuong mai, cdng nghiép, BDS A2015A 20,16 , 2017 2018 ,2019 2020 . 2021 2022 2023 A9T2024_A
o ) mNONng, Iam thuy san B Thuong mai m Xay dung Coéng nghiép
trong 972024 tuong ddi dong déu so véi tang trudng chung toan nganh. Du ng nganh ® Van tai va Vién thong m BDS Khac
xay dung van thap hon dang ké so vai chi s6 chung. D ne tin dung bt déng san theo mang

» Du ng tin dung bat dong san 9T24 dat 3,15 triéu ty déng (+15% yoy va +9% ytd) chiém
khoang 21% téng tin dung, c6 su phan hda rd rét gitra tin dung dau tu va tin dung tiéu
dung. Mang bat déng san tiéu dung (cd nhan vay mua nha, stra nha) 9T24 ghi nhan 1,8
triéu ty dong (+7,2% yoy va +4,6% ytd). Mang cho vay chl dau tu lién tuc tang ty

. . \ , ., o 1,456 [§ 1,538 § 1,550
« Thanh khoan thi trudng bat dong san nha ¢ 3Q24 tédng ca ¢ phan khuc dat nén va can

trong trong 2 ndm gan day, dat 1,3 triéu ty dong (+28,2% yoy va 16,0% ytd).
hdé chung cu. Nguén cung sbi dong hon nho su xuat hién mot sé du an mdi. Cac ngén

Nghin ty dong

164301777 §1,742 41,757 || 1,753 | 1,760 | 1,797 1,880

hudng giam dé thu hut khach hang trong bdi canh tin dung yéu. )
E Cho vay tiéeu dung = Cho vay chu dau tu
Ngudn: FiinProX, NHTM, SHS Research
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hang ciing lién tuc cé cac chinh sach ho trg Idi suat, mat bang 13i suat cho vay co xu



Ty trong TPDN giam & da s6 ngan hang niém yét s SHS

Chi tiét ty trong TPDN/Tong Tin dung tai 27 ngan hang niém yét
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6% 4.9% 47% 5.0%
4% 2.8% 2.8% 2.9% 3 2/° 0 49, 2.6%
2% 0 1.3%
? 0.7% 0.9%
0.3% 0.3% 5 I 0. 2% I I I II I 0.2% 8 I 0.1% o o 0.2% 5 o
o Sy, O 00% I 0. 01 ;g | ooglyor% oo | oo0% 02 00% 0.080 0.0%
CTG VCB BID ACB TPB STB VB MBB SB MSB OCB EIB ABB VAB KLB PGB NAB BAB BVB SGB VBB

m2020 m2021 m2022 2023 ~972023 m9T2024
Ty trong TPDN so véi tong tin dung tai 27 Ngan hang
+ Du ng tréi phiéu doanh nghiép tai 27 Ngan hang niém yét thoi diém cudi Q3.2024 1a 173.546 ty dong,

. ] . ) 250 2.30% 3%
giam 10% YTD, chiém 1,53% téng du ng tin dung (-0,36% YTD). g

« Nhém SOCBs c6 ty 18 ndm gitr TPDN kha thap, dudi 1% t8ng tin dung. Trong nhém Ngan hang tu .2, 200 2%

nhan, ACB va VIB c¢6 ty trong TPDN nam gilt khdng dang k&, LPB khéng ndm gitr TPDN. Mét s& ngadn £ 150 29%
(o2}

hang cé ty trong TPDN/TD rat cao, dirng dau la TCB (9724 khoang 5%), theo sau la TPB, MBB, HDB, < 100 .

VPB, STB, OCB.
« Tuy vay cac ngan hang nay cling dang giam ty trong nam gitr TPDN, két thuc 9 thang nam 2024, TCB S0 %
34 42 40 192 219 174
0 0%

(-31,2% yoy & -21,9% ytd); TPB (-23,7% yoy & -0,49% ytd); MBB (-14,1 yoy & -9,78% ytd); VPB (-
52,8% yoy & -47,21% ytd) ngoai trir HDB (+79,65% yoy & +31,82% ytd).

2020 2021 2022 2023 972023 9T2024

" TPDN =—e=Ty trong/téhg TD
Nguon: FiinProX, SHS Research 6



Uéc tinh c6 5 ngan hang dugc ndi room tin dung s SHS

Empower Financial Prosperty

Han mirc TD ban dau Han mirc TD t8/24 Han mrc bd sung Uéc tinh ca nam

CTG 14,00% 14,00% 2,00% 16,00%
SOCBs VCB 15,90% 15,90%

BID 14,04% 14,04%

ACB 16,10% 18,40% 2,29% 20,69%

TPB 15,70% 18%

STB 13,50% 13,50%

VIB 16,00% 18,40% 3,20% 21,60%
JSCBs VPB 15,50% 18,00%

MBB 16,00% 18,16%

TCB 16,00% 18,50% 1,50% 20,00%

HDB 24,00% 19,00%

MSB 14,20% 16,30% 1,97% 18,27%

Ngudn: NHNN, SHS Research

« Ngay 28/11/2024, NHNN tiép tuc cap b sung han muc tin dung cho cdc Ngan hang da str dung tir 80% han muic dugc cap. Day la lan cdp han murc tin dung bo sung
thtr 2 trong ndm 2024 (1an 1 vao thang 8.2024) vdi quyét tdm hoan thanh muc tiéu tang trudng tin dung 15%. U'dc tinh cé 5 Ngan hang du diéu kién dugc cap han
muc tin dung bs sung 1an nay.

+ Viéc dugc cap thém room tin dung gilp cac ngan hang ndi trén ma rong quy mé kinh doanh, khi ma nhu cau tin dung thudng cao thoi diém cudi ndm.



Chénh léch gilra huy dong thi trurong 1 va cap tin dung toan hé thong van 6 mtrc a s SHS

Empower Financial Prosperty

thudc ngay cang cao vao phat hanh GTCG

Chénh léch huy ddng von thi truong 1 va du no tin dung hé Phat hanh giay to c6 gia ciia cac Ngan hang
thong Ngan hang 200 200%
c!:5)16 ’:§
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B Huy dong vén tir t6 chirc va cé nhan trong nudc = Du ng tin dung m Chénh léch 2023 032024 T .
- Q3. —o-Tang trudng

Ngudn: FiinProX, SHS Research

+ Tinh dén cudi thang 9/2024, huy ddéng thi truong 1 toan hé théng Ngan hang tang 4,93% YTD, thap hon dang ké so vdi murc tang trudng 9,11% cla du ng cho vay. Udc
tinh huy déng thi truong 1 va du ng tin dung toan hé théng dang chénh lIéch am 771 nghin ty déng, khién hé thdng Ngan hang phu thudc ngay cang nhiéu hon vao phat
hanh gidy to co gia, cd lai suat cao hon I3i suat huy dong trén thi truong 1.

« Tai thoi diém cudi Q3.2024, quy md gidy to co gia cla 27 Ngan hang niém yét co gia tri 1,13 triéu ty dong, tang 14,4% YTD. Theo hiép hdi trai phiéu Viét Nam VBMA, hé
théng Ngan hang da phat hanh 260.882 ty déng trai phiéu trong 1172024, chiém 69,6% tdng gia tri trai phi€u doanh nghiép phat hanh.



L3i suat huy dong tang tro lai s SHS

o Empower Financial Prosperty

Ky han 3 - 6 thang Ky han 6 - 9 thang Ky han 13 thang
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+ Theo théng k&, c6 15 ngan hang da tang |ai suat huy dong tir dau thang 11. Trong dd, MB, Agribank va VIB la cac ngan hang da hai Ian tang |13i suat ké tur dau thang,
chuan bi ngudn vén phuc vu cho cao diém gidi ngan tin dung cudi ndm. Ngay 27/11, Ngan hang Nha nudc da co cong van yéu cau cac t6 chirc tin dung duy tri mat
bang 13i suat tién gui 6n dinh, hop ly, phl hgp véi kha nang can déi von, kha nang mé rong tin dung lanh manh va nang luc quan ly rdi ro, nham on dinh thi truong
tién té va mat bang 1ai suat thi truong.

+ Du bao l3i suat huy déng trong ngan han duy tri & mdc hién tai va co su phan hoda gilta cadc ngan hang, tuy vao nhu cau huy dong von.



NIM van trong xu hudng di ngang, chiu ap luc giam nhe do cac Ngan hang d

suat cho vay thap

« NIM toan nganh duy tri di ngang trong 3Q24 & murc 3,5%. Xu hudng nay chiu anh hudng
bdi sy thu hep NIM & nhém SOCBs nhung cai thién & nhdm ngan hang tu nhan I6n (MBB,
TCB, VPB, HDB).

« Chi phi vén giam manh (3Q24 con 4,1%) va ky vong sé di ngang trong cac quy tdi do 13i
suat ctia nhém SCCBs van dang & murc thap va do tré cua viéc tang |ai suat huy déng tai
nhom Ngén hang tu nhan. NIM du bdo chua cé cai thién ré rang do cac Ngan hang can
duy tri 13i suat cho vay thap dé ddy manh tin dung.

« Ty Ié CASA toan nganh trong xu hudng di ngang, dat 21% trong 3Q24. TOP3 CASA trong
9 thang dau ndm van la TCB, MBB va VCB, vdi lgi thé tép khach hang I6n, hé sinh thai da

dang va céac chinh sach linh hoat nham thu hut tién gl tir khach hang.

Tang trudng tién gtri va ty 1é CASA 9T24
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SOCBs Nhom NH tur nhdn Nhém NH tu nhéan cho vay Nhom NH tu nhan nhé

cho vay ban Ié doanh nghiép
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NIM di ngang 5 quy lién tiép
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Ngudn: FiinProX, SHS Research
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Ap luc no xau tiang cao, ty Ié bao phi no xau duy tri xu huéng giam s SJ:IS

Ng xau tang so véi dau nam 123\1(} cac nhom trong 3Q24 tang giam trai chiéu so véi 2Q24
7ang (giam) cac nhom no qo
300 3% 100 g (giam) oqoq __
250 % 3 o Zg l
(@] ®
c ° e, O
s 200 T . - ,'; 40 B - _ =
2 150 — —n—" 2% c 2 MW - . _ = Ll
£ * E o ilmm _mald _SFmiE m =
<, 100 1% > - -
=z . -20 . [ - o
50 1% -40
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2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
mm NO X4u e NPL (%) Ty lé ng can chl y (%) No nhém 2 = Ng nhém 3 No nhém 4 ®mNo nhém 5
« Tinh dén hét 3Q24, ng xau toan hé thong & murc 252 nghin ty déng (+20,7% yoy & 250 Tyle LLCR giam tuv:r;g dinh 3Q22 150%

+30,3% ytd). Ty I1é NPL toan nganh dat 2,25% (+2bpt qoq va +30bpt yoy). = 140%

« Nog nhdm 2 va 4 trong Q3 giam so vdi quy lién trude trong khi nhdom 3 va 5 cling tang o2 200 l l' [ 120%
thém 8 nghin ty dong (+6,4% qoq). So véi dau ndm, cac nhém tr 2 - 4 déu taing dic '§ 150 83% ;‘;o//
biét 1a nhdm 5, 1an lugt +0,8%, +41,7%, +6,9% va +40,4%. £ 100 60%

« Ty lé ng xau tang, ty I1&é bao phu ng xau giam cho thay chat lugng tai san toan hé théng Z 50 40%
dang suy giam. Ty |é bao phl ng xau con 83% trong 3Q24, cach xa so vdi muc dinh o I I I I I I I I I I I I I I (2);%
(143,2%) clia 3Q22. Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

« Ty I& ng xau va LLCR ky vong tich cuc hon vao thai diém cudi nam khi cac Ngan hang 2020 2021 2022 2023 2024

mmm Dy phong CVKH LLCR Ngudn: FiinProX, SHS Research
11

thudng tap trung st dung trich 1ap du phong dé xda ng xau.



Ty Ié ng xau cao tap trung & nhém Ngan hang tu nhan cho vay ban lé s SHS

Empower Financial Prosperty

« Ty lé ng xau cao tap trung & nhdm ngén hang tu nhan dac biét mot sé ngan hang cho vay ban lé nhu VPB va VIB c6 ty 1é ng xadu cao nhat, NPL 9T24 [an luot 1a
3,85% va 4,81%. Trong nhém SOCBs, BID cd ty Ié ng xau tdng manh so véi dau nam (tir 1,26% I1én 1,71%). Trong cac nhodm con lai, SHB, MSB, BVB, ABB va PGB
dang co ty |1&é ng xau sau 9 thang trén 3%. Vé ty Ié bao phl ng xau, ngoai nhém SOCBs chi cé TCB trich 1ap trén 100%, cdc ngan hang vlra va nhd cé bé dém du
phong thap hon khi LLCR t&r 40%-70%.

Ty Ié ng xau va LLCR cac ngan hang
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Tac dong tir viec Thong tu 02 vé tai co cau no hét hiéu luc

Ngay 31/12/2024, Thong tu 02 vé tai co cadu ng sé hét hiéu luc. Hién chua cé thong
tin tur phia NHNN lién quan tdi viéc gia han hodc dung ap dung Théng tu 02 theo
ddng 16 trinh du kién. Tai thoi diém cudi Q2.2024, du ng tai co cau theo Thong tu
02 c6 gia tri 230 nghin ty dong, tang 25,6% YTD. Theo quy dinh, cdc Ngan hang
phai trich Iap du phong khodn ng tai co cau theo TTO2 theo ding nhém ng, khoan
chénh léch so véi nhdm ng hién tai dugc trich 1ap 50% mbi nam, dat 100% vao cudi
nam 2024. Viéc khong gia han TT02 cé thé lam tadng quy m6 ng xau va giam ty 1é
bao phu ng xau, khdng anh hudng dén trich 1ap du phong ctia Ngan hang.

Thoéng tu 02 hét hiéu lyc sé co tdc dong khac nhau déi vai ting Ngan hang. Nhom
ngan hang nhu BIDV, Vietcombank, VietinBank, Techcombank, ACB,... sé it chiu anh
hudng nho sd hitu bd dém du phong ving chac va strc khde tai chinh tét. Nhom
Ngéan hang cd ty 1&é ng nhdom 2 cao va ty & bao phu ng xau thap du bado sé chiu anh

hudng I16n hon.
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Ngudn: FiinProX, SHS Research
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Dinh gia co phiéu Ngan hang dao dong trong bién do hep trong 2 nam gan day, s SHS
murc trung binh giai doan 2012-2024

Empower Financial Prosperty

Hé s6 dinh gia PB nganh Ngén hang giai doan 2012-2024 Tuong quan PB va ROE cac Ngan hang so véi trung binh nganh
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Ngubdn: FiinProX, SHS Research

» Hé sd dinh gid P/B nganh Ngan hang dao déng trong bién d6 hep 1,4x-1,6x trong 2 ndm gan day va thap hon muc trung binh trong giai doan 2012-
2024. Hién P/B nganh Ngan hang dang la 1,5x, thdp hon 13% so vdi dinh gia P/B trung binh.

 So sanh tuong quan tai thai diém cudi Q3.2024, trlr hai Ngan hang qudc doanh BID, VCB va LPB c6 P/B cao hon trung binh nganh, da sé cac Ngan hang
déu giao dich & mirc P/B thap hon trung binh nganh. CTG c6 P/B 1,37x, thdp nhat trong nhdm Ngéan hang Quéc doanh.
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Empower Financial Prosperty

Da s6 co6 phiéu Ngan hang dang giao dich ¢ mirc PB thap hon hoac tuong duong s SHS

trung vi giai doan 2014-2024

PB c6 phiéu Ngan hang giai doan 2014-2024
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« Trong giai doan 2014-2024, trir LPB, da s6 PB cac Ngan hang & thoi diém hién tai dang thdp hon hodc tuong duong murc trung vi. TPB 1a Ngan hang cé
murc PB thap hon murc trung vi cao nhat (22,5%), ti€p theo la VPB (22,4%).
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Ké hoach huy dong von clia cac ngan hang nam 2024

< SHS

Empower Financial Prosperty

Ngan hang

Hinh thure huy dong
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Bang tong hop s6 liéu cac ngan hang niém yét 9 thang nam 2024 s SHS

Empower Financial Prosperty

LNTT KH % thuc hién LLCR 3{0]3 ROA

Don vi Ty déng Ty déng Ty doéng Ty déng % % % % % % %
CTG 2.229.791 140.986 19.513 12% 26.300 74% 2,92% 1,45% 22,8% 26,4% 153,0% 16,31% 1,02%
VCB 1.932.362 190.297 31.533 7% 43.223 73% 2,95% 1,22% 33,5% 31,4% 204,6% 19,40% 1,86%
BID 2.575.981 138.440 22.047 12% N/A N/A 2,40% 1,71% 18,3% 33,7% 115,7% 18,54% 0,96%
ACB 777.393 78.854 15.335 2% 22.000 70% 3,69% 1,49% 21,4% 32,7% 80,5% 21,71% 217%
TPB 385.352 36.311 5.463 10% 7.500 73% 4,04% 2,29% 19,3% 34,7% 58,8% 14,01% 1,33%
STB 702.986 51.281 8.094 18% 10.600 76% 3,57% 2,47% 17,5% 50,9% 75,0% 18,04% 1,26%
VIB 445.378 39.942 6.603 -21% 12.045 55% 3,89% 3,85% 13,6% 35,7% 47 1% 18,58% 1,69%
VPB 858.885 142.240 13.861 67% 23.165 60% 5,82% 4,81% 14,1% 23,6% 50,7% 9,71% 1,57%
MBB 1.028.819 110.023 20.736 4% 27.884 74% 4,16% 2,23% 36,3% 30,3% 68,8% 21,55% 2,21%
TCB 927.053 144.368 22.842 33% 27.100 84% 4,25% 1,29% 36,5% 28,4% 103,5% 16,52% 2,53%
SHB 688.387 55.751 9.048 6% 11.286 80% 2,96% 3,09% 71% 24,7% 62,1% 14,54% 1,20%
HDB 629.569 53.584 12.655 47% 15.852 80% 5,42% 1,90% 8,9% 34,3% 65,9% 26,78% 2,11%
LPB 455.805 40.668 8.818 139% 10.500 84% 3,44% 1,96% 8,1% 28,9% 77,5% 25,89% 2,29%
SSB 288.518 33.778 4.508 43% 5.888 77% 3,68% 1,87% 13,3% 32,5% 80,8% 14,82% 1,72%
MSB 300.701 35.233 4.902 -6% 15.852 31% 3,48% 2,88% 24,0% 33,5% 62,9% 13,22% 1,54%
OCB 265.502 30.494 2.553 -35% 6.885 37% 3,33% 3,19% 16,3% 40,0% 53,9% 10,26% 1,25%
EIB 223.684 24.176 2.378 39% 5.180 46% 2,86% 2,71% 19,0% 441% 39,9% 11,59% 1,28%
ABB 164.194 13.206 (343) -149% 1.000 -34% 1,88% 3,20% 11,4% 53,1% 53,5% 0,17% 0,02%
VAB 116.406 8.617 793 34% 1.058 75% 2,30% 1,70% 71% 44,8% 70,3% 10,99% 0,82%
KLB 91.827 6.332 761 19% 800 95% 3,58% 1,94% 4,9% 56,3% 72,5% 11,09% 0,75%
PGB 61.804 5.102 344 -4% 554 62% 2,71% 3,19% 14,5% 50,3% 35,6% 4,53% 0,38%
NAB 238.830 17.815 3.323 62% 4.000 83% 3,76% 2,85% 5,8% 40,5% 45,3% 22,01% 1,62%
BAB 156.130 11.422 813 48% 1.100 74% 2,18% 1,33% 2,8% 62,2% 97,7% 9,33% 0,68%
BVB 99.420 6.033 182 196% 200 91% 2,31% 4,65% 7,2% 62,7% 32,7% 2,56% 0,17%
SGB 31.766 4.184 213 -14% 368 58% 2,95% 2,85% 7,8% 57,6% 33,5% 5,76% 0,75%
VBB 151.957 8.453 820 96% 950 86% 2,04% 3,30% 5,6% 48,2% 37,7% 12,72% 0,68%

Ngudn: FiinProX, SHS Research 17



Website: www.shs.com.vn
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Nguyet.dta@shs.com.vn

Chuyén vién: Lé Thu Huyén
Huyen.lt@shs.com.vn

Giam sat:

Giam doc: Nguyén Minh Hanh
Hanh.nm@shs.com.vn

Phé phong: Ng6 Thé Hién
Hien.nth@shs.com.vn

TUYEN BO MIEN TRU

Tat ca nhitng théng tin néu trong bdo cdo nghién clru nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Ching
khoan Sai Gon - Ha NG&i (SHS) khong chiu bat ky mét trach
nhiém nao dai vdi tinh chinh xac cla nhiing thong tin duoc dé
cap dén trong bdo cdo. Cac quan diém, nhan dinh va danh gia
trong bao cdo nay la quan diém ca nhan cla cac chuyén vién
phan tich ma khong dai dién cho quan diém cua SHS.

Bdo cdo nay chi nham muc tiéu cung cap théng tin, khong phai
va sé& khoéng dugc hiéu 1a moét 16i dé nghi hodc mét 16i moi chao
dé thuc hién bat clr giao dich ching khodn hodc cong cu tai
chinh nao khac. Ngudi doc chi nén str dung bdo cdo nghién
cliru nay nhu la mot nguén théng tin tham khado. SHS khéng
chiu trach nhiém vé bat cir k€t qua nao phat sinh tir viéc st
dung ndi dung cua bdo cdo dudi moi hinh thirc.

D@ liéu tai chinh dugc cung cap bdi Bloomberg, FiinGroup va
Fialda.
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Moi thong tin xin vui lIong lién hé:
Phong Phan tich

Coéng ty C6 Phan Chirng khoan Sai Gon -

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi
S6 41 Ngo6 Quyén, Hang Bai,

Q. Hoan Kiém, Thanh phd Ha Noi
Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 3, Cao Oc Sai Gon
Metropolitan

S6 235 Dong Khéi, P. BEn Nghé,
Q1, Thanh phd H6 Chi Minh

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2
S6 03 Lé Dinh Ly, Phuong Vinh
Trung, Quan Thanh Khé, Thanh
phd Da Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn

Website: www.shs.com.vn
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Ha Noi
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